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1. Overview

We calculated QUICK Probability of Default (PD) for past delisted companies.
In general, it is critical if the estimated PD exceeds 0.2.

2. QUICK Probability of Default and Stock Price Trends

(1) JAPAN DRILLING

i~ Stock Market Yo
Delisting Date =~ Company Name Code Segment Reason for Delisting
July 23,2018 JAPAN DRILLING 1606 TSE 1st  Company reorganization proceedings
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(2) CYBELE
- Company  Stock Market "
Delisting Date Name Code Segment Reason for Delisting

February 18,2019 CYBELE 2228 JQ Standard  Civil rehabilitation proceedings
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(3) RENOWN

Company Stock Market

Delisting Date Name Code Segment

Reason for Delisting

Protection of public interest and investors
June 16,2020 RENOWN 3606 TSE 1st  (decision to commence civil rehabilitation
proceedings)

300 - 03
o
[ ]
[ ]
[ ]
250 « 0.25
[ ]
[ ]
@
200 . 0.2
" "
— L ™
3 °*
%= 150 . 015
o “ o
= L) *
0] *g 0,
100 0.1
°
. -....' ‘h ﬁ
~ Woo Yoy, -
50 A - ~ o 0.05
.c“' s o :«P e
Ste ..l.. ¢
LI LAY
0 » h.-- aneog g 0
N v O N N AN AN dd < S 1 O~ O NN W
T NN A NO A NO A NO A NO A O A N O
e T T T T T T T T T T T T T T T T T T e
N~ NN ~SNOO NN SO A NSO AN <
LLLILLLILILLL eI ILRR
O O W OMNSNMSMNSNMNMNMNODOOWODODOW O Oy O O
L T e e I s, e e e e O, O T, e, IO o, O e O e T o I e I Y R Y
OO0 O O 0O 0O 0000000000000 o O
AN N AN AN AN AN AN AN NN NN AN AN N NN NN NN
Stock QUICK Probability of
= price * " " Default (PD)

Copyright © 2021 QUICK Corp. All Rights Reserved. 3

(ad) yneyaq jo Auigeqoid MOIND



